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which t:'ln- atount bf the sums;.s;«-mum[ by thigs Mortguee immediately prior to the date of taking bears to dhe fair market value of
2 . the Propuul immediately prior te the date of taking, with the balanee of the proceeds paud to Borgower.
e . B I the Property ie abandaned by Borrowee or if after notu e by Lender to Borrower that the condemnor offers to make an award
9‘1\ scttle a elaim for damages. Borrower fails to l"viqurul to Londer m(_hin 30 «lays of the date of such notice, Letider is authorized t.o
o rollcet aned apply the proceeds at l.clli(lt.)r's,oi‘)llnn either tu testoration or repair of the Property or to the sums secured by this
Mortgage. - v e -

- Unless Lender and Borvower othérwise agree in writing. any <uch application of proceeds to principal shall not extend or post- ¢
pone the du-~ date of the manthly installmentk referved to in paragraphs 1 and 2 hereof or change the amount of such nstallments.
; 10. Botrower Not Released. Extcnsion df the time for pavment or maodification of agortization of the sums secured. by this
’ Morlgage granted by Lender to any suee ssm-;in inferest of Borvower shall not operate to release, in any manner, the liability of the
L oﬁgilml Botower and Borrower's sucecs<ors in jnterest. Lender shall not be required to commence proceedings against such successor

) ——?)p"rcfuso ta extend time for payment or otherwise modify mnnetization of the sums< secured by this Mortgage by reason of any
'5 - demand made by the original Botrower angd Borrower's suecesors in mterest.
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N - L. Forbearance by Lender Not @ Waiver! Anv forbearanee by I,;bnnlm m exereising iy right or remedy hereunder. or other-
E . wise afforded by applieable Jaw, shall not be a waiver of or preclide the exereise of anv right or remedy hereunder. The procurement
. . of insurance or the payment of taxes or other liens or charges by Tender shall not be o waiver of Londer's

right to aceelerate the
maturity of the indebtedness seenved hy this Mortgage L .

.

12, Remeodies Cumulative. AN remedics provided m tlie Mortgage aee distinet :.nnl"-nmu-luti\-v to any other right or remedy
under this Martgage or afforded by taw or equity. and mav he exeresed concurrently mdependently o1 surcessively.

13, Succossors and Assigns Bound: Joint and Several Liability: Captions. Tk covenants and agreements hercin contained
’hadl biged, and the vights heretmder shall imtre 1o, the respertive sfieeessars atil aesigns of Lender and RBorrawer, subject ta the
provigions of paragraph 17 heveof. A1 covenants and eeeme nt< of Berrower <hatl e jomt and several. The eaptions and hesdings
of the puragraphs of this Mottgage are for convemence anhv and are not to he wsed to mterpret or define the provisions herecof.

. . . L

“‘. Notico. Any ndtice to Borrower provided for in this Mortgage shalt he gren by mailing suel notive by certified mail
addressed ta Dorrower at the Propecty Address stated below exeepl for aov notwe requared under paragraph 18 hereof to be given

to. Borrower in !lm.n,l_:_hlllm‘r preseribed by applieable law Any notiee provided for in this Mortgage shall be deemed to have been
gf\'cn to Borrower when given in the manner designated herein . .

P

1_5. Uniform Morigage: Governing Law; Severability. This foun of mortgage combines nnjform covenants for national use and
non-yyiform covenants with limited variations by jurtadiction to constitute a uniform securily mstrument covering real property. '
This%orlgngu shilt be governed by the law of the jeisdiction in whieh the Property 1= loeated. In the event that-anv provision or
clnuse of this Mortgage or the Note conflicts with apphieable law. sueh confliet shall not affeet other provisions of this Moutgage or
the Note which cay be given effect without the conflicting provision. and to this cad the provisions offthc Mortgnge and the Note
are declared to be severable, ¥

16, Borrower's Copy. Borrower shall bo furnished o conformed copy of this Mortgage at the time of exccution or after
recordation hereof. : X

/,;—l7r~'l'»l’unslcrof“ﬂf6”l’ibperlyx Assumption. If all ar any part of the Property or ani interest therein is sofd or transferred by
Borrower without Lender's prior written consent, excluding (a) the ereation of & hen or encumbraee subordinate to this Mortgage.
(b) the ¢reation of n purchase money FP(‘lll'il)"In(Ql'(‘S! for houschald applinnees. (¢} o transfor by devise. descent or by operation of
law upon the death of . joint tenant ov (ig the grant of any feaschold interest of thiee vears or less not containing an option to
ptrchase, Lender may; nt Lender's aplion, d}rl:m- all the sums secured by this Mortgage to he immediately due and pavable. Lender

shall lu\\'c.\r:!i\‘ﬂ'.:‘_l'_"ltﬁj’!‘ion to aceclerate if, prior to the “ale or transfor. Lender amd the person to whom the Property is to be

sold or translerred veneh agreement T WHERE At the erodit of such-person + «atisfactory to Lender and thar the interest payuble
on the sums sceured hy this Mortgage shall be at such rate as Lender shall verpiest IF Lender has waived the option to aceelerate
provided in this parageaph 17 amd af Borrower’s sueressor i ipterest bas exeented 1 written {rssumption agrec aent accepted in
writing by Lender, Lender shall rolease Borrower from all obligations under this Moitgage and the Note S

] If Lendervyereisassuch option to neeelerate, Lender shall mal Borrower notwe af aeeeleration i aecordanes leth parageaph 14
“ierést. Stel notice sl Jprovide a period-of-Rot Toss Than 30~ Aes-from-thre-tate-the notiee is mailed within whielt Borrower may
pay the sums declaved lllll:;L If Borvower fails to pay suels sums prior to the expiration of el period, Lender may, without further
notice or demand on Borrower, invoke any remedics permitted by pavagraph 18 hereol. . -

Eas

Nox-UxtFory Covexants. Borrower and Tonder further covenant and agree as follows: L
N N ?,
18. Acceleration;.Remedies. Exeept ns provided in paragraph 17 hiereof. upon Borrower's breach of any *
covenant or agreciment of Borrower in this Mortgage, including the covenantsfo pay when due any sums sceured
by this Mortgage, Lender prior to aceeleration shall mail notiee to Borrower i provided in paragraph 14 hereof
specifying: (1) the breach; (2} the action required to cure such breaeh: (31 a date, not lesx than thirty duyx from
the sdate thie notite is mailed to Borrgwer, by whieh sueh breaeh must s enred: and (4 -that failure to eure such
hreach on or before the date ~pecified in the votice may result it aceeleration of the sums sceured fly this Mort-
gage and-sale of the Property. If the breach < not cured on or hefore the date speeified in the notice, Lender at
Lender's option may declawre all of the sumé steured by this Mortzage to be immediately due and pavable withont
further demind and may foreclose this Mortgage by judicial proceedii. Lender shall be entitted ta colleét in such
proceeding alf expenses of foreclosure, inehudimg; but not linited to. ref-onable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title veports, all of which shall be additional sums sceured by this Nortgage.

~19. Borrower’s Right to Reinstate. Notwithstanding Lender's acecleration of the sums seeured by thix Mort-
gij'gc, Borrower shall have ‘,thv right to have any proccedings begun hy Lender to enforee this Mortgage discon-
tinued at any time prior totentry of a judginent coforeing this Mortgage if: (a) Borrower payvs Lender all suns
which would he then “due under thix. Mortgage, the Note and notes seeuring Future Advances, if any, had no
acceleration-oceurred; th) Borrower eures all brenches of any other covenants or agreements of Borrpwer con-
tained in this Mortgnge; (¢) Borrower pays all reasonable expenses inenrred by Lender in enforeing the covenants
“and agreementsof- Borrower eontnined in this Mortgage and i enforeing Lender's remedies as provided in para-
graph. 18 heveo!, including, but not Hited to. reasonable attorney s fees: and () Botrowepgtakes surtrwetion as
Lender may reasonably require to assure that the Tien of thic Mortgage. Lender's interest in the Property and
Borrower's obligation to pay the sums seeured hy this Mortuge shall continue unimpaired. Upon sucly paymeit
“and cure hy Borrower, this Mortgage and the obligatjons sceured hereby shall vemain in full foree and effeet ns if

no acceleration had occurred. . £ .
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20, Assvignment‘;o'.f-Benls:"l\};ﬁﬁnfﬁtcnl»of Receiver.  Ax adilitionnl seeurity heréumder, B})r}‘i)w(-r herehy
-assigus to Lenderthe vonts ofthe Praperty: provided that Borrower shall, prior to aceeleration under paragraph 18
shereof o ahandomment of the Property, have the right to colleet and retain sueh rents W they beeome due nn(?
payahle. i - - . o .
Upon neeeleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to

have a receiver appointed by a court to enter upon, take possexsion of and manage the Property-and to colleet the
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